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APPROVAL OF THE MEDIUM TERM NOTE PROGRAMME OF CAPRICORN
INVESTMENT GROUP LIMITED

On 11 January 2018, the Namibian Stock Exchange (“NSX”) approved the Program
Memorandum for the NAD5,000,000,000 Medium Term Note Programme of Capricorn Group
for the issuance of notes (“Programme Memorandum”).

The directors of Capricorn Group are pleased to announce that the Programme Memorandum
has also been approved by the Botswana Stock Exchange (“BSE”) on 13 March 2019. The
Programme Memorandum will apply to all Notes issued under the Programme on the NSX
and the BSE.

Subsequent to the approval by the BSE, Capricorn Group has issued Notes for
BWP128,510,000 (NAD170,959,159) under the Programme Memorandum on 11 April 2019.
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